
DĂŠƚƌĞ�ZƀƟƐƐĞƵƌ�>ƵĐĂ��Ğ�DĂƌĐŚŝƐ 
�ǆĞĐƵƟǀĞ��ŚĞĨ 

([HFXWLYH� &KHI� /XFD� 'H�0DUFKLV� ZDV� ERUQ� LQ� 6HVWUL�
/HYDQWH�� ,WDO\�� D� VPDOO� YLOODJH� EHWZHHQ� &LQTXH� 7HUUH�
DQG�WKH�)UHQFK�5LYLHUD��LQ�������+H�KDV�EHHQ�ZRUNLQJ�
LQ� NLWFKHQV� VLQFH� ����� DQG� UHFHLYHG� KLV� GHJUHH� IURP�
WKH�&XOLQDU\�,QVWLWXWH�LQ�/DYDJQD��,WDO\�LQ��������8SRQ�
JUDGXDWLRQ�� KH� EHJDQ� FRRNLQJ� DW� )LDPHQJKLOOD� GHL�

)LHVFKL��D�0LFKHOLQ-VWDUUHG�UHVWDXUDQW�LQ�KLV�KRPH�WRZQ��EHIRUH�PRYLQJ�
WR�WKH�ILYH-VWDU�*UDQG�+RWHO�0LUDPDUH�LQ�6DQWD�0DUJKHULWD��,WDO\� 

,Q�-DQXDU\�������&KHI�'H�0DUFKLV�DUULYHG�LQ�:DVKLQJWRQ��'&��ZKHUH�KH�
VHUYHG�DV�&KHI�GH�&XLVLQH�DW�7LYROL�UHVWDXUDQW�IRU���\HDUV���8OWLPDWHO\��KH�
GHFLGHG�WR�IRFXV�KLV�FDUHHU�FRPSOHWHO\�RQ�KRWHOV��ZRUNLQJ�IRU�WKUHH�\HDUV�
DW�WKH�DW�WKH�5LW]-&DUOWRQ�3HQWDJRQ�&LW\��WKHQ�DW�WKH�/DQVGRZQH�5HVRUW��
WKH� :HVWLQ� :DVKLQJWRQ� 'XOOHV�� WKH� :DVKLQJWRQ� 3OD]D�� DQG� QRZ� WKH�
:LOODUG�,QWHU&RQWLQHQWDO��ZKHUH�KH�KDV�EHHQ�([HFXWLYH�&KHI�VLQFH�-XO\�
������ 

(YHQ�WKRXJK�KH�KDV�EHHQ�DZD\�IURP�,WDO\�IRU�DOPRVW����\HDUV��&KHI�'H�
0DUFKLV¶� FRRNLQJ� WHFKQLTXHV� DQG� IODYRU� SDODWH� KDYH� UHWDLQHG� D�
0HGLWHUUDQHDQ�EDVH�DQG�UHIOHFW�KLV�,WDOLDQ�URRWV���+LV�FXOLQDU\�SKLORVRSK\�
LV� WR� HYROYH� FODVVLF� GLVKHV�ZLWK�PRGHUQ� WHFKQLTXHV�ZKLOH� QHYHU� KLGLQJ�
WKH�RULJLQDO�IODYRU�RI�WKH�PDLQ�LQJUHGLHQW� 

 

'ǇŽ�^ĂŶƚĂ 
�ŚĞĨ�ĚĞ��ƵŝƐŝŶĞ 

&KHI� GH�&XLVLQH�*\R�6DQWD� LV� D� ����� JUDGXDWH� RI�/H�
&RUGRQ� %OHX� 3DULV� &XOLQDU\� $UWV� DQG� +RWHO�
0DQDJHPHQW� ,QVWLWXWH�� ZKHUH� KH� HDUQHG� GLSORPDV� LQ�
ERWK�FXLVLQH�DQG�SDVWU\�EHIRUH�ZRUNLQJ�DW�WKH�VFKRRO�DV�
D� &KHI¶V� $VVLVWDQW�� +H� WKHQ� VHUYHG� IRU� QHDUO\� WKUHH�
\HDUV� DV� 0DVWHU� &KHI� DW� WKH� 0LFKHOLQ� �-VWDUUHG�

/DVVHUUH� LQ�3DULV�EHIRUH�EHFRPLQJ�([HFXWLYH�6RXV�&KHI�DW�/D�7DEOH�GH�
-RsO�5REXFKRQ��DOVR��-VWDUUHG�E\�0LFKHOLQ��ZKHUH�KH�UHPDLQHG�IRU�RYHU�
IRXU� \HDUV�� � &KHI� 6DQWD� WKHQ� OHG� WKH� ODXQFK� RI�/HV� 7DEOHWWHV� GH� -HDQ-
/RXLV� 1RPLFRV� DV� WKH� &KHI� GH� &XLVLQH�� ZKLFK�� XQGHU� KLV� OHDGHUVKLS��
HDUQHG�LWV�0LFKHOLQ�VWDU�MXVW�RQH�\HDU�ODWHU� 

8SRQ�PRYLQJ�WR�:DVKLQJWRQ�LQ�������&KHI�6DQWD�VSHQW�ILYH�\HDUV�RQ�WKH�
FXOLQDU\�WHDP�DW�7KH�6W��5HJLV�:DVKLQJWRQ�'�&��ZKHUH�KH�ZRUNHG�ZLWK�
0LFKHOLQ-VWDUUHG� FKHI� $ODLQ� 'XFDVVH� DV� WKH� ([HFXWLYH� 6RXV-&KHI� DW�
$GRXU�� � :KHQ� $GRXU� WUDQVLWLRQHG� LQWR� 'HFDQWHU�� &KHI� 6DQWD� OHG� WKH�
RSHQLQJ�WHDP�DV�&KHI�GH�&XLVLQH� 

,Q� -XQH� ������ &KHI� 6DQWD� EHFDPH� WKH� ([HFXWLYH� &KHI� RI� L&L� 8UEDQ�
%LVWUR� DW� WKH�6RILWHO�:DVKLQJWRQ�'�&��/DID\HWWH�6TXDUH� DQG� MRLQHG� WKH�
:LOODUG�,QWHU&RQWLQHQWDO�DV�&KHI�GH�&XLVLQH�LQ�)HEUXDU\�������� 

%RUQ�LQ�-DSDQ��DQG�IOXHQW�LQ�-DSDQHVH��)UHQFK�DQG�(QJOLVK��&KHI�6DQWD¶V�
SDVVLRQ� IRU� FXOLQDU\� DUW� EHJDQ� ZLWK� WUDGLWLRQDO� -DSDQHVH� FXLVLQH�� � +LV�
EOHQGLQJ� RI� FXOWXUHV� WUDQVODWHV� EHDXWLIXOO\� LQWR� KLV� GLVKHV�� ZKHUH� WKH�
TXDOLW\� DQG� IUHVKQHVV� RI� LQJUHGLHQWV� DQG� WKH� EDODQFH� RI� SUHVHQWDWLRQ�
GULYH�KLV�JDVWURQRP\�VW\OH��� 

 

:ĂƐŽŶ�:ŝŵĞŶĞǌ 
�ǆĞĐƵƟǀĞ�WĂƐƚƌǇ��ŚĞĨ 

([HFXWLYH�3DVWU\�&KHI�-DVRQ�-LPHQH]�JUDGXDWHG�DW� WKH�
WRS� RI� KLV� FODVV� IURP�%DOWLPRUH� ,QWHUQDWLRQDO� &ROOHJH�
ZLWK�D�GHJUHH�LQ�%DNLQJ�DQG�3DVWU\�$UWV�LQ��������+LV�
HGXFDWLRQ� LQFOXGHG� WZR�PRQWKV� DW� 7KH� 3DUN� +RWHO� LQ�
&RXQW\� &DYDQ�� ,UHODQG� VWXG\LQJ� (XURSHDQ� FODVVLFDO�
GHVVHUWV��DQG�D�VL[-PRQWK�LQWHUQVKLS�DW�WKH�5LW]-&DUOWRQ�

3HQWDJRQ�&LW\�LQ�9LUJLQLD� 

$IWHU� %,&�� &KHI� -LPHQH]� UHPDLQHG� DW� WKH� 5LW]-&DUOWRQ�� ZKHUH� KH�
EURDGHQHG�KLV� H[SHULHQFH�SUHSDULQJ�GHVVHUWV� IRU� WKH�KRWHO¶V� ILQH�GLQLQJ�
UHVWDXUDQW��SULYDWH�GLQLQJ��EDQTXHWV��DQG�WKH�ORXQJH��DORQJ�ZLWK�ZRUNLQJ�
ZLWK�WKH�5LW]¶�([HFXWLYH�&KHI�RQ�QXPHURXV�FDWHULQJ�HYHQWV�DW�HPEDVVLHV�
DQG� DUHD� EXVLQHVVHV�� � 'HPRQVWUDWLQJ� KLV� H[WUDRUGLQDU\� VNLOO� DQG�
FUHDWLYLW\�� WKH� FKHI� DQG� KLV� WHDP� FUHDWHG� D� OLIH-VL]H�� ZDON-WKURXJK�
JLQJHUEUHDG�KRXVH�LQ�WKH�KRWHO¶V�OREE\� 

&KHI� -LPHQH]� MRLQHG� WKH�:LOODUG� ,QWHU&RQWLQHQWDO� LQ� ����� DV� D� 3DVWU\�
&RRN��PRYLQJ� XS� WKH� UDQNV� WR�$VVLVWDQW� 3DVWU\� &KHI� DQG�� LQ� ������ WR�
3DVWU\�&KHI�� � ,Q������� KH�ZDV�SURPRWHG� WR�([HFXWLYH�3DVWU\�&KHI�� � ,Q�
WKLV�SRVLWLRQ��KH�SUHSDUHV�GHVVHUWV�IRU�WKH�:LOODUG¶V�&DIp�GX�3DUF��SULYDWH�
GLQLQJ��DQG� WKH�FDWHULQJ�DQG�EDQTXHW�DUHDV�� �7KH�FKHI� LV�NQRZQ� IRU�KLV�
VWXQQLQJ�ZHGGLQJ�FDNHV�DQG�EHDXWLIXO�FKRFRODWH�VKRZSLHFHV�� �+LV�ZRUN�
KDV�EHHQ�VHHQ�RQ�1%&�DQG�)R[���WHOHYLVLRQ�DQG�IHDWXUHG�LQ�&KRFRODWLHU�
PDJD]LQH� 

^ŝŶĐĞ�ϭϴϭϴ�ƚŚĞ�tŝůůĂƌĚ�/ŶƚĞƌ�ŽŶƟŶĞŶƚĂů�tĂƐŚŝŶŐƚŽŶ͕��͘�͘�ŚĂƐ�ƉůĂǇĞĚ�
ŚŽƐƚ�ƚŽ�ƚŚĞ�ǁŽƌůĚ͛Ɛ�ƐŽĐŝĂů�ĂŶĚ�ƉŽůŝƟĐĂů�ĞůŝƚĞ͘����ůĞŐĞŶĚĂƌǇ�ŚŽƚĞů͕�ŽŌĞŶ�

ƌĞĨĞƌƌĞĚ�ƚŽ�ĂƐ�ƚŚĞ�͞ZĞƐŝĚĞŶĐĞ�ŽĨ�WƌĞƐŝĚĞŶƚƐ͕͟�ƚŚĞ�tŝůůĂƌĚ�ŚĂƐ�ǁĞůĐŽŵĞĚ�
h͘^͘�ƉƌĞƐŝĚĞŶƚƐ͕�ĨŽƌĞŝŐŶ�ĚŝŐŶŝƚĂƌŝĞƐ͕�ĂŶĚ�ĐĞůĞďƌŝƟĞƐ͕�ĂƐ�ǁĞůů�ŚĂƐ�ďĞĞŶ�ƚŚĞ�

ƐŝƚĞ�ŽĨ�ŵĂŶǇ�ŚŝƐƚŽƌŝĐ�ŵŽŵĞŶƚƐ�ŝŶ�h͘^͘�ŚŝƐƚŽƌǇ�ĨŽƌ�ϮϬϬ�ǇĞĂƌƐ͘ 

ϭϰϬϭ�WĞŶŶƐǇůǀĂŶŝĂ��ǀĞŶƵĞ͕�E͘t͘��tĂƐŚŝŶŐƚŽŶ͕��͘�͘��ϮϬϬϬϭ-ϭϬϭϬ 
;ϮϬϮͿ�ϲϮϴ-ϵϭϬϬ����ǁǁǁ͘ǁĂƐŚŝŶŐƚŽŶ͘ŝŶƚĞƌĐŽŶƟŶĞŶƚĂů͘ĐŽŵ 
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�ŽůůŝŶŐĞƌ�^ƉĞĐŝĂů��ƵǀĠĞ�Es 
�ǋ͕��ŚĂŵƉĂŐŶĞ͕�&ƌĂŶĐĞ 

%ROOLQJHU� RZQV�PRUH� WKDQ� ���� KHFWDUHV�� VXSSO\LQJ� DW� OHDVW� ���� RI� LWV�
QHHGV�� ZKHUHDV� PRVW� &KDPSDJQH� KRXVHV� RZQ� HQRXJK� ODQG� WR� VXSSO\�
RQO\�����RI�WKHLU�SURGXFWLRQ���%ROOLQJHU�&KDPSDJQHV�FRQWDLQ�����SLQRW�
QRLU�� HDUQLQJ� LW� WKH� VREULTXHW�³WKH�KRXVH�RI�SLQRW�QRLU�´� �7KH�ZLQH� LV�D�
EOHQG� RI� KDUYHVW� JUDSHV� DQG� UHVHUYH� ZLQHV�� VRPH� RI� ZKLFK� KDYH� EHHQ�
DJHG�LQ�PDJQXPV�IRU���WR����\HDUV� 

3LQRW�QRLU��������FKDUGRQQD\��������SLQRW�PHXQLHU������ 

^ŝŐĂůĂƐ��ƐƐǇƌƟŬŽ�^ĂŶƚŽƌŝŶŝ�ϮϬϭϳ 
�ĂǆĞƐ͕�KŝĂ͕�^ĂŶƚŽƌŝŶŝ͕�'ƌĞĞĐĞ 

'RPDLQH�6LJDODV�–�RQH�RI�*UHHFH¶V�ILQHVW�ZLQH�SURGXFHUV�–�ZDV�IRXQGHG�
LQ� ����� DQG� FRQFHQWUDWHV� RQ� QDWLYH� JUDSH� YDULHWLHV� WKDW� LW� IDUPV�
RUJDQLFDOO\�� � 6DQWRULQL¶V� VRLO� LV� D� PL[� RI� SXPLFH�� YROFDQLF� DVK�� ODYD�
URFNV�� DQG� VDQG�� EXW� OLWWOH� WR� QR� RUJDQLF� PDWHULDO�� WKHVH� FRPELQH� WR�
SURGXFH� ZLQHV� ZLWK� D� QDWXUDOO\� KLJK� DFLGLW\�� � 7KH� UHJLRQ¶V� KLJK� VDQG�
FRQWHQW�PHDQW�WKDW�LW�ZDV�RQH�RI�WKH�UDUH�ZLQH-PDNLQJ�DUHDV�QRW�DWWDFNHG�
E\�SK\OOR[HUD�DQG�WKH�YLQHV�UHWDLQ�WKHLU�RULJLQDO�URRW�VWRFNV� 

$VV\UWLNR���������XQRDNHG 

�ŽŵĂŝŶĞ�:ĞĂŶ-�ůĂƵĚĞ��ĂĐŚĞůĞƚ�Ğƚ�&ŝůƐ 
WƵůŝŐŶǇ-DŽŶƚƌĂĐŚĞƚ�͞>ĞƐ��ƵďƵĞƐ͟�ϮϬϭϰ 
^ĂŝŶƚ-�ƵďŝŶ͕��ƀƚĞ�ĚĞ��ĞĂƵŶĞ͕�&ƌĂŶĐĞ 

7KH�%DFKHOHW� IDPLO\� KDV� EHHQ�PDNLQJ�ZLQH� VLQFH� WKH� ��WK� FHQWXU\� DQG�
RZQV� SDUFHOV� LQ� 6DLQW-$XELQ�� &KDVVDJQH-0RQWUDFKHW�� DQG� 3XOLJQ\-
0RQWUDFKHW�� �$IWHU� VORZ�IHUPHQWDWLRQ�ZLWK� LQGLJHQRXV�\HDVWV�� WKH�ZLQH�
DJHV� LQ� )UHQFK� RDN� EDUUHOV� RQ� ILQH� OHHV� IRU� ��� PRQWKV�� JLYLQJ� LW� WZR�
ZLQWHUV�LQ�WKH�FHOODU��FRQWULEXWLQJ�WR�WKH�ILQHVVH��GHSWK��DQG�VWUXFWXUH�RI�
WKH�ZLQH�� �%DFKHOHW�DQG�KLV� VRQV� OLPLW� WKH�XVH�RI�QHZ�RDN� IRU�DJLQJ� WR�
�����DOORZLQJ�WKH�VXEWOHWLHV�RI�WKH�ZLQHV�WR�VKLQH� 

&KDUGRQQD\������� 

�ŽŵĂŝŶĞ�ĚĞƐ�ZŽĐŚĞƐ�EĞƵǀĞƐ��ůŽƐ�ZŽŵĂŶƐ�ϮϬϭϰ 
sĂƌƌĂŝŶƐ͕�>ŽŝƌĞ�sĂůůĞǇ͕�&ƌĂŶĐĞ 

7KLV� YLQH\DUG� LV� LQ� WKH� ZDOOV� RI� D� SULRU\� WKDW� GDWHV� EDFN� WR� WKH� ��WK�
FHQWXU\���:LQHPDNHU�7KLHUU\�*HUPDLQ�DFTXLUHG�WKH�VLWH�LQ������DQG�KDV�
EHHQ� UHSODQWLQJ� DW� D� GHQVLW\� RI� ������� YLQHV� SHU� KHFWDUH�� WKHVH� DUH�
UHODWLYHO\�\RXQJ�YLQHV���+H�SUDFWLFHV�³VHOHFWLRQ�PDVVDOH�´�PL[LQJ�SODQWV�
WR�HQVXUH�KH�GRHV�QRW�JHW�D�PRQRGLPHQVLRQDO�SURILOH�RI�WKLV�WHUURLU���7KH�
VRLO�LV����FP�RI�VDQG\�FOD\�RYHU�6HQRQLDQ-HUD�OLPHVWRQH�EHGURFN�FDOOHG�
3LHUUHV� GH� &KDPSLJQ\�� � 9ROXPHV� DUH� WLQ\� ZLWK� KDQGSLFNHG� JUDSHV�
ZKROH-EXQFK� SUHVVHG� DQG� WKHQ� IHUPHQWHG� IRU� WZR� PRQWKV� LQ� D� VLQJOH�
���-OLWUH�RYDO�FDVN�IROORZHG�E\�QLQH�PRQWKV�RQ�ILQH�OHHV� 

&KHQLQ�EODQF������� 

>Ă�DĞƐŵĂ�'Ăǀŝ��K�'�ĚĞů��ŽŵƵŶĞ�Ěŝ�'Ăǀŝ�ϮϬϭϳ 
'Ăǀŝ͕��ůĞƐƐĂŶĚƌŝĂ͕�WŝĞĚŵŽŶƚ͕�/ƚĂůǇ 

1HVWOHG�LQ�WKH�FRXQWU\VLGH�EHWZHHQ�3LHGPRQW�DQG�/LJXULD��/D�0HVPD�LV�
D�IDPLO\�EXVLQHVV�UXQ�E\�WKH�WKUHH�5RVLQD�VLVWHUV�–�3DROD��)UDQFHVFD��DQG�
$QQD�� � 7KH\� KDYH� ��� KHFWDUHV� RI� &RUWHVH� JUDSHYLQHV� SODQWHG� RQ�
VRXWKHUO\� H[SRVHG� KLOOVLGHV� DW� DQ� DOWLWXGH� RI� DERXW� ���� PHWHUV�� � 7KH�
YLQH\DUG� IDUPV� RUJDQLFDOO\� DQG� XVHV� VRODU� SRZHU� IRU� WKH� FHOODUV���
9LQLILFDWLRQ�LV�FDUULHG�RXW�LQ�VWDLQOHVV�VWHHO�YDWV� 

&RUWHVH������� 

�ŽŵĂŝŶĞ�ĚĞƐ�ZŽĐŚĞƐ�EĞƵǀĞƐ�^ĂƵŵƵƌ-�ŚĂŵƉŝŐŶǇ 
͞>Ă�DĂƌŐŝŶĂůĞ͟�ϮϬϭϱ 
sĂƌƌĂŝŶƐ͕�>ŽŝƌĞ�sĂůůĞǇ͕�&ƌĂŶĐĞ 

7KLHUU\� *HUPDLQ� JURZV� WKH� FDEHUQHW� IUDQF� JUDSHV� IRU� WKLV� ZLQH� RQ�
��-\HDU�ROG�YLQHV� LQ�D��-DFUH�YLQH\DUG�QRWHG� IRU� LWV�FOD\�DQG� OLPHVWRQH�
VRLO���7KLV�ZLQH�LV�IHUPHQWHG�LQ�ZRRGHQ�YDWV��IROORZHG�E\����WR����GD\V�
RI� PDFHUDWLRQ�� � ,W� WKHQ� XQGHUJRHV� D� VHFRQG�� PDORODFWLF�� IHUPHQWDWLRQ��
DJDLQ� LQ� ZRRGHQ� YDWV� EHIRUH� EHLQJ� DJHG� LQ� EDUUHOV� IRU� ��� PRQWKV���
6DXPXU-&KDPSLJQ\� LV� WKH� DSSHOODWLRQ� RI� UHG� ZLQHV� RI� 6DXPXU�� DW� WKH�
KHDUW� RI� )UDQFH
V� /RLUH� 9DOOH\� ZLQH� UHJLRQ�� � 'RPDLQH� GHV� 5RFKHV�
1HXYHV� LV� RQH� RI� RQO\� VHYHQ� KRXVHV� ZLWK� WKH�PXFK-FRYHWHG� WKUHH-VWDU�
UDWLQJ�IURP�/D�5HYXH�GH�9LQV�GX�)UDQFH� 

&DEHUQHW�IUDQF������� 

�ŽŵĂŝŶĞ�ZŽůĞƚ�DĂĐǀŝŶ�ĚƵ�:ƵƌĂ�ZŽƵŐĞ�Es 
�ƌďŽŝƐ͕�:ƵƌĂ͕�&ƌĂŶĐĞ 

'RPDLQH�5ROHW�LV�D�IDPLO\-RZQHG�SURGXFHU�RI�D�UDQJH�RI�DZDUG�ZLQQLQJ�
ZLQHV���'pVLUp�5ROHW�EHJDQ�PDNLQJ�ZLQH�LQ�������MRLQHG�LQ������E\�KLV�
IRXU�FKLOGUHQ��ZKR�VWLOO�UXQ�WKH�GRPDLQH�� �7KHLU����KHFWDUH�HVWDWH� LV�WKH�
VHFRQG�ODUJHVW�LQ�WKH�-XUD�UHJLRQ� 

0DFYLQ�KDV�EHHQ�SURGXFHG�VLQFH�DW�OHDVW�WKH���WK�FHQWXU\��EXW�UHFHLYHG�LWV�
$SSHOODWLRQ� G¶2ULJLQH� &RQWU{OpH� GHVLJQDWLRQ� RQO\� LQ� ������ � ,W� FDQ� EH�
PDGH� IURP� DQ\� RI� ILYH� UHG� DQG� ZKLWH� JUDSH� YDULHWLHV�� � 7KLV� UHG� LV�
SURGXFHG�IURP�SRXOVDUG�JUDSHV�WKDW�DUH�KDUYHVWHG�ODWH�WR�PD[LPL]H�WKHLU�
VXJDU�FRQWHQW���7KH�PXVW��MXLFH��LV�UHGXFHG��EXW�QRW�IHUPHQWHG��DQG�DJHG�
LQ�RDN�IRU�DW� OHDVW����PRQWKV�� � ,W� LV� WKHQ�IRUWLILHG�ZLWK�PDUF�GX�-XUD��D�
SRPDFH� HDX� GH� YLH�� DW� D� UDWLR� RI� ����� JLYLQJ� LW� D� ���� DOFRKRO� FRQWHQW���
7KH� UHVXOWLQJ� VZHHW� ³ZLQH´� LV� DJHG� D� IXUWKHU� ���PRQWKV� LQ� RDN�EHIRUH�
ERWWOLQJ� 

3RXOVDUG��������IRUWLILHG�ZLWK�PDUF�GX�-XUD 

2018 Holiday Dinner 
ffee 

Ε,ŽƌƐ�Ě͛KĞƵǀƌĞƐΕ 

<ŝŶŐ��ƌĂď�^ĂůĂĚ�ŝŶ�Ă�DŝŶŝ��ŽŶĞ 
&ƌĂŶŐĞůŝĐŽ-^ĐĞŶƚĞĚ�&ŽŝĞ�'ƌĂƐ�DŽƵƐƐĞ�ŽŶ�,ĂǌĞůŶƵƚ�dƵŝůĞ 

ZŽĂƐƚĞĚ��ĂďǇ��ĞĞƚ�ĂŶĚ��ƌƸůĠĞ�WĞƟƚ��ŝũŽƵ�ŽŶ�ĂŶ��ĚŝďůĞ�^ƉŽŽŶ 

�ŽůůŝŶŐĞƌ�^ƉĞĐŝĂů��ƵǀĠĞ�Es 
�ǋ͕��ŚĂŵƉĂŐŶĞ͕�&ƌĂŶĐĞ 

Ε�ŵƵƐĞ��ŽƵĐŚĞΕ 

&ŝƐŚ�DŽƐĂŝĐ 
dƵŶĂ͕�^ĂůŵŽŶ͕�^ĞĂďĂƐƐ͕�ZŽĐŬĮƐŚ͕�^ĐĂůůŽƉ 

KƐƐĞƚƌĂ��ĂǀŝĂƌ͕�^ĂůŵŽŶ�ZŽĞ͕��ŚŝǀĞ�Kŝů͕�&ĞŶŶĞů��ŝƚƌƵƐ� 

^ŝŐĂůĂƐ��ƐƐǇƌƟŬŽ�^ĂŶƚŽƌŝŶŝ�ϮϬϭϳ 
�ĂǆĞƐ͕�KŝĂ͕�^ĂŶƚŽƌŝŶŝ͕�'ƌĞĞĐĞ 

Ε^ŽƵƉΕ 

>ĂǇĞƌĞĚ�͞KŶŝŽŶ�^ŽƵƉ͟ 
KŶŝŽŶ�&ůĂŶ͕�WƵƌĠĞ͕�ĂŶĚ�&ŽĂŵ 

WĂƌŵĞƐĂŶ��ƌŝƐƉ͕�WƵī�WĂƐƚƌǇ�dǁŝƐƚ 

�ŽŵĂŝŶĞ�:ĞĂŶ-�ůĂƵĚĞ��ĂĐŚĞůĞƚ�Ğƚ�&ŝůƐ 
WƵůŝŐŶǇ-DŽŶƚƌĂĐŚĞƚ�͞>ĞƐ��ƵďƵĞƐ͟�ϮϬϭϰ 
^ĂŝŶƚ-�ƵďŝŶ͕��ƀƚĞ�ĚĞ��ĞĂƵŶĞ͕�&ƌĂŶĐĞ 

Ε^ĂůĂĚΕ 

DŝŶŝĂƚƵƌĞ�'ĂƌĚĞŶ�ŝŶ�ƚŚĞ��ĂŐĞ 
sĂŶŝůůĂ�sŝŶĂŝŐƌĞƩĞ͕�>ĞŵŽŶ�^ƵŐĂƌ�͞�ĂŐĞ͟ 

�ŽŵĂŝŶĞ�ĚĞƐ�ZŽĐŚĞƐ�EĞƵǀĞƐ��ůŽƐ�ZŽŵĂŶƐ�ϮϬϭϰ 
sĂƌƌĂŝŶƐ͕�>ŽŝƌĞ�sĂůůĞǇ͕�&ƌĂŶĐĞ 

Ε/ŶƚĞƌŵĞǌǌŽΕ 

^ĂŝŶƚ�'ĞƌŵĂŝŶ��ůĚĞƌŇŽǁĞƌ�^ŽƌďĞƚ� 
�ŝƚƌƵƐ�'ƌĂŶŝƚĠ͕�^ƵĐƌĞ�ĚĞ�sŝŽůĞƩĞ 

Ε&ŝƐŚΕ 

�ŽǀĞƌ�^ŽůĞ�EĂƉŽůĞŽŶ 
DĞƵŶŝğƌĞ-^ƚǇůĞ�&ŝůĞƚƐ͕��ƌĞĂŵǇ�>ĞĞŬƐ 
&ƌĞƐŚ�tŝŶƚĞƌ�dƌƵŋĞ͕�^ƵŶĐŚŽŬĞ�WƵƌĠĞ 

>Ă�DĞƐŵĂ�'Ăǀŝ��K�'�ĚĞů��ŽŵƵŶĞ�Ěŝ�'Ăǀŝ�ϮϬϭϳ 
'Ăǀŝ͕��ůĞƐƐĂŶĚƌŝĂ͕�WŝĞĚŵŽŶƚ͕�/ƚĂůǇ 

Ε&ŽǁůΕ 

YƵĂŝů�ǁŝƚŚ�WŽŵĞŐƌĂŶĂƚĞ�>ĂĐƋƵĞƌ 
^ĞĂƌĞĚ�&ŽŝĞ�'ƌĂƐ͕�>Ă�ZĂƩĞ�DĂƐŚĞĚ�WŽƚĂƚŽ 

�ŽŵĂŝŶĞ�ĚĞƐ�ZŽĐŚĞƐ�EĞƵǀĞƐ�^ĂƵŵƵƌ�>͛/ŶƐŽůŝƚĞ�ϮϬϭϭ 
sĂƌƌĂŝŶƐ͕�>ŽŝƌĞ�sĂůůĞǇ͕�&ƌĂŶĐĞ 

�Ε�ĞƐƐĞƌƚΕ 

�ŚŽĐŽůĂƚĞ�ĂŶĚ��ůŵŽŶĚ�dƌŽƉŝĐĂů��ƵďĞ 
�ĂƌŬ��ŚŽĐŽůĂƚĞ�DŽƵƐƐĞ͕�DĂƌĐŽŶĂ��ůŵŽŶĚƐ 
^ĂůƚĞĚ��ŽĐŽŶƵƚ�/ĐĞ��ƌĞĂŵ͕��ƌĂŝƐĞĚ�WŝŶĞĂƉƉůĞ 
�ĂŶĚŝĞĚ�<ƵŵƋƵĂƚƐ͕�dƌŽƉŝĐĂů�&ƌƵŝƚ�'ĂƐƚƌŝƋƵĞ 

�ŽŵĂŝŶĞ�ZŽůĞƚ�DĂĐǀŝŶ�ĚƵ�:ƵƌĂ�ZŽƵŐĞ�Es 
�ƌďŽŝƐ͕�:ƵƌĂ͕�&ƌĂŶĐĞ 

ΕDŝŐŶĂƌĚŝƐĞƐΕ 

>ĞŵŽŶ�^ŚŽƌƚďƌĞĂĚ 
,ŽŶĞǇ��ƌĞĂŵ�dĂƌƚĞůĞƩĞ 

WŝƐƚĂĐŚŝŽ��ŚŽƵǆ�Ą�ůĂ��ƌğŵĞ 
ZĂƐƉďĞƌƌǇ��ŚŽĐŽůĂƚĞ�DŽƵƐƐĞ��ƵƉ 

'ǇŽ�^ĂŶƚĂ 
�ŚĞĨ�ĚĞ��ƵŝƐŝŶĞ 

:ĂƐŽŶ�:ŝŵĞŶĞǌ 
�ǆĞĐƵƟǀĞ�WĂƐƚƌǇ��ŚĞĨ 

DĂŠƚƌĞ�,ƀƚĞůŝĞƌ�DĂƌŬƵƐ�WůĂƚǌĞƌ 
'ĞŶĞƌĂů�DĂŶĂŐĞƌ 

DĂŠƚƌĞ�ZƀƟƐƐĞƵƌ�>ƵĐĂ��Ğ�DĂƌĐŚŝƐ 
�ǆĞĐƵƟǀĞ��ŚĞĨ 


